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DEED OF TRUST )

TS DEED O TRUST ("Seeurity lll‘\‘lrlilllk‘%l is made on Gctober 27, 1992
The grantor iv Charles W. Parker p_RTZN

i "Borrower™). The rustee 1
David McMackin
C'Trustee™ 1. The bencticiary is
Scuthern Financial Mortgage -
winch is organized and existing under the Taws o State of Tennessee Cand whose address s
£:00 Poplar Ave Suite 2907
Memphis, TN 38137
i"Lender”). Borrower vwes Lender the principal sum of
Forty Four Thousand Eight Hundred and 00/100-----------------r--c--=m---mrors s ooos
Dollars (U8, § # %2 xxxxx%x44,800.00) This aeht is evidenced by Borrower’s note dated the same date as this Sceurity
[nstrument ("Note™), which provides tor nwmthly payments, with the full debt, 30 not pad - earlier. due and puayable on
November 1, 2029 - This Securiy Instrument secures 1o Lender: () the repavment of the debt evelenced by
the Note. with interest, and ali renewals, extersions and modifications of the Note: (b) the paveent ol all other sums, with
interest, advanced under paragraph 7 o prowet the security of tis Sceurity Tnstruments and e the performanee of
Borrower's covenants and agreements under thes security Instrument and the Note. For this purpose, Borrower irrevocably
erants and conveys o Trustee, in trust, with power 1 sale, the fellowing deseribed property focited
Tate Countv. Mississippi:
Beginning at the Northwest corne: I Section 30, Township 5 South, Range & West;
thence South along the West sect:::. line of Section 30 a distance 5f 4,167.19 feet;
ron thence South 926 degiwer s 200 ==sst & distance of 30 feet: vup e S8oth 0
togeen SR o west a distanc o cF fesn, Loor vomnce Norch 88 dos w2l 07 wast
a distance of 917.%0 :1ent o Lie , ..l of beginning; run thence ©ortl s ouey. ze 137
west a distance of 150 feet; 1urn -.snce North 88 degrees 20' ¢ast a distance of 210

feat; run thence South 1 degree .7 =2ast a distance of 150 feet, run thence s.ath
88 degrees 20' west a distance ¢{ .12 feet to the point of beginning conveying Lots
7. 71, 72 of Plat B of Senatob.s lakes, Inc. as recorded 1n Plat Book 5, at Page 5
i:: the office of the Chancery C.-x- >f Tate County, Mississippi.

winch s the address ot 172 Willow 3=nactobia
N— jity ]

Mississippi 3B6E8B Hroperty Address’ i :
[70p Conde] -
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TOGETHER WITH atl the improvements now or hereatter erected - 1o the property, and all casements, appurlenances,
and fixtures now or herealler a part of the property. All replacements 2l additions shall also he covered by this Seeunty
[nsteument. All of the foreeoing is referred o in this Security Instrument as e "Property.”

RORROWER COVENANTS that Borrower is lawfully svised - ne estate hereby conveyed and has the right 1o
grant and convey the Property and thit the Properly is unencumbere sowseepl tor encumbrances of record, Borrowes
warrants and will defend gencrally the title to the Property against ali civans and demands, subject 1o any encumbrances of
record,

LIS SECURITY INSTRUMENT combines uniforim covenunts for pational use and non-uniform covenants with
fimited variations by jurisdictun to CONSELULE & LDITOMN SECurily iNSIBINCnT COVLTITg Teal property.

LNIFORM COVENANTS. Borrower and Leader covetmt and apree s follows:

1. Payment of Principal and [nterest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by tire Note and any prepay sent and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject o applicable law or too written waiver by Lender, Borrower shatl pay
o Lender on the day monthly payments are due under the Note, untl the Nete 1y paid in full, o sum ("Punds”™) for: () yearly
taxes and assessments which may attain priority over this Security Instrunent as a licn on the Property: (b) yearly leaschold
payments or ground rents on the Property, at any: (¢) yearly hazird 0 property insurance premioms: ) yearly tlood
insurance premiums, it any: «¢) vearly morlgage insurance premiunes, 1oy and (f) any sums payable by Borrower
Lender, in accordance with the provisions ol paragraph 8, in licu of the payment off mortgage insurance premiums. These
items are called "Escrow lterns.” Lender may, at any tme, colleet and ho 13 Punds in an amount not o exeeed the maamum
amount a lender for o Tederally related mortgage loan may require fur Borrower's escrow account under the federal Real
Estate Settlement Procedures At of 1974 as amended from time o time, = U.8S.C. 8 2001 er seq. ("RESPA™), unless another
law that applies 10 the T unds sets o lesser amount. i1 so, Lender may. at aay tme. colleet and hold Funds in an amount not 10
exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable esumates
ol expenditures of future Lserow lems or otherwise in accordance with apphicable law,

The Funds shall be heid in an institution whose deposits are insured by a tederal ageney, instrumentality. or enlity
(including Lender, if Lender i such an institution or in any Federal Howe Toan Bank. Lender shall apply the Funds 1o pay
the Lscrow Ttems. Leader may not charge Borrower for holding and applving the Funds, annually analyzing the escrow
aceotnl. or verifying the bacrow frems, unless Lender pays Borrower inwerest oo the Funds and applicable law permits Lender
to make such a charge, However, Lender may require Borrower to pay o one-time charge lor an independent real estie o
reporting service used by Lender in conneetion with this loan, unless appitcable law provides otherwise. Unless an agreeinent
is made or applicable law reauires imterest 10 be paid, Lender shall not be required to pay Borrower any nterest or carnings on
the Funds. Borrower and Lender may agree in writing, however, that interest shiall be paid on the Funds. Lender shall give o
Borrower, without charge, an annual accounting ol the Funds, showing credits and debits o the Funds and the purpose for
which vach debit to the Funds was made. The Funds are pledped as addinonal secunity for all sums secured by this Sccunty
Instrument.

It the Funds held by [ ender exceed the amounts: permitied 1o be held by applicable law, Lender shall account to
Rorrower for the excess Funds in aceordance with the requirements of spplicable law. I the amount of the Fuads hebd by
Eender at any time s not suificient to pay the BEscrow fems when due. Lender may 5o notify Borrower in writing, and. in
such case Borrower shall pay to Leoder the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments. at Lender’s sole discretnon.

Upon payiient in full of all sums secured by this Security lustrotent, lender shall promptly retund 10 Borrower any
Funds held by Lender. 10 under paragraph 21, Lender shall acquire or sell tw Property. Lender. prior to the dequisitton or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Secunity Instrument.

% Application of Pavments. Unless spplicoble law provides otherwise b payments received by Lender under
aphs Tand 2shall v L Tt any nrepiniatl Shaacdsdue ander the Nuot= 7ot AL s e Lty
parageaph 20 hird, toccst Tacc e o prine o Jue and st o any sne dirges du tiadud e Mo

4. Charges; Liens. Borrowe shall pay all taxes, assessments, churges, fines and impositions altributable w the
Property which may atiain prionty over this Seeurity Tnstrument, and leasehold pavments or eround rents.af any. Borrower
shall pav these obligations it the nanner provided wparagraph 2. or if oot pand inthat manner. Borrower shall pay them on
time dircetly to the person oaed pavinent. Borrower shall promptly Turnish te Fender all notices of amounts 1o be paid under
this puragraph. 117 Borrower siakes these payments directly, Borrower sull promptly Turnish wo Lender receipts evidencing
the paviments.

Borrower shall prompty discharge any lien sohieh has priority over ihis Secority Instrument unless Borrowcer: toagrees
in wning 10 the pavment of the abfiganon secured by the lien in a manner acceptahle lo Lender: thy contests in good fath the
lien by, or defiends against ¢ torcement of te fien e legal procecdimgs which e the Lender's OPIIIoD Qperitte o prevent the
entorcement of the lien: or (v secures trom the holder of the lien an agrecnent satistactory o Tender subordinating the et 1o
this Sccarity Tusteument. 10T eneer deterimnes that oy part of the Properts s subjevt o o hen wiich may attain prionits over
this Security Instrument. betder nuy give Borrower o nolice identilying the ficn. Borrower shall satusty the lien or take e or
more ol the actions set forth spove within Hdays of Ui giving of notice.

3. Hazard or Property fnsursnee. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss 2y fire, hazards included within the terme “estended coverage™ and any other hazards, inciuding
floods or tlooding, Tor wadh Fender requires msupanee, This inserimee shail be maintned n the amounts and
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Tor the pery s that Lender requires. The insurance carvier providing the insurance shall be chosen by Borrower subject o
Lendet's spproval which shall not be unreasonably withheld. 11 Borrower fails 10 maintain coverage described above, Tender
may. s Fender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

A iisurance policies and renewals shatl be aceeptable w1 ender and <hall include a standard mortgage clause, |ender
shall have e right to hold the polivies and renewals. I Lender reguires, Borrower shall promptly give o Lender atl recepis
of puid preamoms and renewal notices. In the event of loss, Borrower shall give promipt notice to the insuranee careier aind
Lender, Londer may muake proot of loss if not made promptly by Borrower,

(hudess Lender and Borcower otherwise agree tn weiting, tisurance proceeds shall be applicd 1o restoration or repar f
the Propery: dumaged. af the restoration: or repair i economically feasible and Lender's seeunity is not Jessened. If the
restoration or repaiy is nol cconomically feasible or [ ender's security would be lessened, the insurance proceeds shatl be
applicd 1 rhe sums secured by this Security lnstrunment. whether or not then due. with any exeess paid o Borrower,
I1" Borzower abandons the Property, or does not answer within 30 days o notice Irom Lender that the insurance carrier has
oftered 1o settle a claim. then Leader may collect the invurance proceeds. Lender may use the proceeds to eepair or restore the
Property or 1o pay sums sceured by this Security Instrument, whether or not then due. ‘The 30-day period witl begin when the
nobice is giaen,

Unless Lender and Borrower otherwise agree in wniting, any application of proceeds © principal shall not extend or
postpone the due date of the monthly payments relerred to in paragraphs 1 and 2 or change the amoont of the payments. I
under parsgraph 21 the Property is acquired by Lender. Borrower's right o any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass o Lender o the extent of the sums secured by this Sceurity
instrument immediatety prior o the acquisition.

6. Occupancy, Preservation, Mainlenance and Protection of the Property; Borrower's Loan Application:
Leascholds. Borrower shall oceupy, establish, and use the Property as Borrower's principal residence within sixty days afier
the execution of this Security Instrument and shall contmue to occupy the Properiy as Borrower's principal residence for
least vne vear atter the dute of occupaney, unbess Lender otherwise agrees in wniting, which consent shall not be unreasonably
withheld, or upless extenuating circumstanees exist which are bevond Borrower's control, Borrower shall not destroy, danuige
orimpair ihe Properiy. allow the Property to detenorate, or commit waste on the Property. Borrower shall be in default if any
forteiture action or proceeding, whether civil or eritnmal, is begun that in Lender's good Taith judgment could restlt
fortaiture o the Property or otherwise materially impar the Ben created by this Sceurity Instrument or Lender's seeunty
interest. Borrower may cure such a detault and renstate. as provided in paragraph 18 by causing the action or proceeding 1
e disessed with o ruling that, o Lender's good Taith determination, preciudes forleiture of the Borrower's interest in the
Property or other matenial impainnent ot the lien created by this Security Instrunient or Lender's security interest. Borrower
shatl also ke detault if Borrower, during the loan application process. gave materiatly false or inaccurate information or
stalements ty Lender or failed o provide Lender with any material information) in connection with the loan evidenced by the
Note. including, but not imited 1o, representations concerinng Boreower's occupancy of the Properly ax o principal residence.
11 bus Sceurity Instrument is on i leasehold, Borrower stall comply wath all the provisions of the lease. 11 Borrower acquires
fee tle o the Property. the leasehold and the fee tite shall not merge unless Lender agrees 1o the merger in writing.

7. {'rotection of Lender’s Rights in the Property. 1T Borrower fails w perform the covenants and agreements
contained in this Security Instroment, or there is o legal procecding that may significontly alfect Feaders rights o the
Property cauch as @ proceeding in bankruptey, probate, for condemnation or forfeiture or to enlorce luws or regulations), then
Lender mayv do and pay for whatever is necessary Lo proteet the value of the Property and Lender's nights in the Propeny.
Lender's actions may include paving any sums secured by o dien which has priority over this Security Tnstrument. appearing i
court. paying reasonable atorneys  fees and entering on the Property o make repairs. Although Lender mav ke action under
this paragraph 7. Lender does not have 1o do so.

Any emounts disbursed by Tender under this paragraph 7 shall become additiopal debt of Borrower secured by ihis

Seaunty Bstivs om0 7 s Daarrower s T 00 0 snic s ather terms ol pos SRR U CUANTR TR (SR U A e
date of Jisb el e 2N e wea sl Do eanles with aboeost Lo s s o Denden © borrowe soguey o
payment.

8. Mortgage Insurance. [ Lender reguired pe rtgaee thsuranee as o conditon of making ihe loan secured by s
Security Instrument. Borrower shall pay the premiuns required 10 maintn the mortgage insurance tncelteet. IF Tor aey
reason, the morlgage msurance coverage required by Eoendor lapses or ceases 10 be in ettect. Borrower shadl pay the premime
required L obtam coverage substantially cquisalent ¢ thie mongage insuranee previously in etfect, at o cost substanis i
equivalent 1o the cost to Borrower of the morgage insuranee previously in effect, from an alternale morigage nsurer
approved nv Lender. If substanually equivalent mortg e msurance coverage s noet available, Borrower shall pay o [enaer
cach month & s equal o one-twelfth of the vearly morlgage insurance premium being paid by Borrower when the
instrance coaerdge lapsed or ceased o be i etTect T erder sall aceepl, use ind retain these pavients as o loss roserve in
of mortgaee msorance. Loss reserve paviments nay e longer be required. o the option of Lender. 10 morteage insuri. e
coverage i the amonnt and for the perod thae T eader segquiresy provided by e insurer approved by Lender again becon s
avarlable dind s obtamed. Borrower shali pay the promssins roguired o matnian morigage insurance metleel, or o proviige
loss reserves uaul te regurement for mortgage insurasee ends inaccordance with any wntten agreenmunt between Borreaer
and Lender or applicable Taw.

9. Inspection. Lender or its agent may ke teasonable entries upon and inspections of the Property, Lendor o
give Borrewer notiee at the ime of or prior Lo e inspecit aospecitving reasenable cause for the inspecuon.

: cﬂ
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10.  Condemnation. The procecds of any award or claim for dumages, direct or consequential. in conmection with
any condemnation ot ather tking of ey part ol the Property, or for conveyanee in licu of condemnation, are hereby assigned
and shall be paid 1o Lender.

In the evemn of o wotal tking o ‘he Property, the procecds shall be applicd 1 the sums secured by this Seeurity
fnstrunient, whether or not then due, with any exeess paid 0 Borrower. I the event of a partial taiking o “he Property in
which the Lair markel value of the Properts immediately before the taking 1 equal to or greater than the amoma ef the sums
secured by this Secunity Instrument imre.hately before the taking, wnless Borsower andd Lender otherwise uvice in writing,
the sums secured by thas Security Instrumnent shall be reduced by the amount ot the proceeds multiplicd by “Le following
fraction: (@, the tota! amount of the sums seeured immediately belore the taking, divided by (b} the taic nurket valoe of the
Property inmediately before the wking. iy balance shall be paid o Borrower. [ the event of o parnad aking of the
Property in which the fair muarket vafue ot the Property immediately hetore the taking s less than the anwvnt »F the sums
secured immediately helore the taking. unless Borrower and Lender otherwise agree i writng or unless appheable daw
otherwise provides. the proceeds shall be applicd to the sums secured by is Security Instrument whether or ot the soms are
then due.

{1 the Property 1t~ abandoned by Borrower, or if, atter notiee by Lender w Borrower that the condemunor ofters 1o make
an award or settle & claim Tor damages. Borrower Fails o respond to Lender within 30 days atter the date the noee s given,
[ ender is authonized o colledt and apply the proceeds. at its opton, cither to restoration or repair of the Preparty or to the
sums seeured by this Securty Instrument. whether or not then due.

Unless Lender sod Borower otherwise agree i writing, any application of proceeds W principal shali not extend or
postpone the due date of the monthly pavments referred (o in paragraphs 1 and 2 or change the amount ol such povments,

11. Borrower Not Released; Forbearanee By lLender Not s Waiver. Bxtension of the tme for payment or
modilication of amorhzation of the sums secured by this Secunity Instrument granted by Lender to any svceessor ininterest
of Borrower shall aot operate 1o release the liability of the original Borrower or Borrawer's: successors in uiterest. [Lender
shatl not be required w0 commenee procecings Qgainst iy SUCCessor innterest of retuse o extend ume 1or payment or
otherwise modify amortization of the sums secured by this Seeuruy losteumnent by reason o any demand muade by the
original Borrower or Burrower's suecessors i fnterest. Any forbearanee by Lender in exercising any nght or remedy shall
not be o waiver of or preclude the exercise of any fight or remedy.

12. Successors and Assigns Bound: Joint and Several Liability: Co-signers. ‘Tie covenants and agreciments of this
Sectrity lnstruneent shall bingd and benelit the suceessors and snsigns of Lender and Berrower, subject o the provisions of
paragraph 17, Borrower's covenamts and agreements shall be jomt and several. Any Borrower who co-signs this Seeurity
Instrument but doges ot execute the Note: Gy is co-signing this Securily Instrunient only 1o mortgage, granl and convey thal
Borrowers interest in the Property under the terms of this Seeurity Instrument; (b) is nol personally obligated o pay the sums
secured by this Seeunty Instrument: and o agrees that Lender and any other Borrower may agree (o extend. muodity, forbear
or make any accammodations with regard 10 the lerms of this Sceurity Tnsteument or the Node without that Borrower's
consent.

13. Loan Charges. [{ the loan sceured by this Secunity Instrument is subject to a law which seis mavamum loan
charges, and that Law 5 finally interpreted so that the interest or other loan charges collected or to be collected mconnection
with the loan eveeed the pernutted lmite, thens () any such loan charge shall be reduced by the amount necessary o reduce
the charge 1o the permitied it and cby any sums already collected from Borrower which exceeded permitied limits witl be
retonded w Borrower. Lender may choose to make this retund by reducing the principal owed under the Note or by making a
direct payment w Borrower., [T relund reduces principal, the reduction will be treated s a partial prepayment without any
prepayment charge nuder the Note,

14, Notices. Any notice 1o Borrower provided for in this Sceunly Instrument shatl be given by detivening it or by
mailing it by fiest class mail unless applicable Lw requires use of anether method. The notiee shath be directed o the Property
Seldress oF e other oo T sl destenates by noliee o Fesdor e ot T e shall L wiven by st olass ei!
v Fender s adioss st e e s ot address Lendae s e iee U comers Ay notice vrovided ©rae
this Sectrity lnstrament shiall be deemed to bave been given 1o Borrower or Lender when given as provided in Uas paragraph.

15, Governing Law: Severability. Uhis Sccurity lostrument shall be governed by Tederal law and the Jaw ol the
jurisdiction m whick the Propenty is lovated. In the event that any provision or clause ot this Security fnstrument o the Note
contlicts with applicabke T such conthict shatl net alfeet othier provissons of this Seeurty [nstrument or the Note which can
he given effect withont the conflicting presision. Lo this end the provisians ol this Scvurity bnstrunent and the Note are
Jeclared 10 be severable.

16. Borrower's Copy. Borrower shadl be given one contormed copy ol the Note a2 ol this Seeorily [nstrunent.

17. ‘Transfer of the Property or a Beneficial Interest in Borrower. 1 all or ann part o' the Property or any interest
DAL i sold or Transterred - or AEa benefivia mterest in Borrower s sald or transterred .0 Botrower is not a0 natiral person)
without Lenders prioe wittean consent. Lender may. at its option., require immediae pasment o tull ot all sams seeured by
s Seeurity nstrnment. 1wever, this opron shafl not be exercised by Lender i exervise s prohibited by federal Tiw as ol
the date of this Securty Tnvroment.

It Lender exercises s option, Letder shall give Borrower notice of aceelerstion. The notice shall provide a penod of
not less than 3 days trom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 11 Boriower fails Lo pay these sums prior 1o the expiraiion of mors period, Lender nuy invoke any
remedics permitied by Ui Seeurity Instrument without Turther notice or demand on Borrver,

18, Borrower's Right to Reinstate, 117 Borrower mects certain conchtions, B rrower shall have the right o have

_entorcement of this Seeurity Instrument discontinued at any time prior w the carlier o a3 days or such other peitod as
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applicable law may specity Tor reinstatementt before ~ e of the Property pursuant to any power of sale contained in th
Seeurity Instrument: or (h) entry of a judgment entorang this Security Instrument. Those conditions are that Borrowes
tar pays [ender abl sums which then would be due veader this Security Instrument and the Note as il no acceleration b
occurred: boocures any detault of any other cosenamts -~ greementss (oo pays all expenses incurred in eiforcing this Seour
Insteument, including, but not limsted to, reasonuable ttornevs fees: and () lakes such action as Lender may seasonuab,
reguire W asstire that the lien of this Security Instrumene, Lender's rights in the Property and Borrower's obligation 1o pay .-
sums secured by this Sceurity Instrument shall continue unchanged. Upon roinstatement by Borrower, this Sceunt
Instrument and the obligations sceired hereby shall renain fully effective us 0 no aceeleration had occurred. However, 11,
right to reinstate shall not apply inthe case of geeeleration under paragraph 1 7.

19. Sale of Note; Change of Loun Servicer. {he Nole or o paral interest in the Note (logether with this Securl .
[nstrument) may be sold one or more tmes without poor notice © Borrower. A sale may result in g change in the ente
tknown as the "Loan Servicer™ ) that colleets monthly paynents due under the Note and this Sceurity Instrument. There ais
miry be one or more changes of the Loan Servicer unrelated 10 3 sake of the Note. B there is o change ol the Loan Servieer.
Borrower will be given wntien notice of the change n accerdance with parageaph 14 above and applicable faw. The nou .
will state the name and addeess of the new Loan Servicer and the address o which payments should be made. The notice Wi
also contain any other information reyuired by applicable faw.,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage., or release of ans
[azardous Substances on or in the Property. Borrower shall not do, nor allow anvone else o do. anything atfecting (e
Property that is in violation of any Lavironmenial Law . Uhe preceding two sentenees shall not apply 1o the presence. use,
storage on the Property of smiall guantitics ol Hazardoos Substances that are generally recognized 1o be approprniate 1o noro,
residential uses and 1 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation. clam, demand, lawsait or other action by o,
governmentit or reguktory agency or private pany involving the Property and any Hazardous Substance or Enviroumen: s
Law of which Borrower has actual knowledge. [V Borrower fcarns, of s nottfied by any governmental or regulatory autharins.
tiat any removal or other remediation of any Hazardous Substance attecting the Property is necessary. Borrower shua
prompuy take all pecessary remedial actions i accordance with Environmental Faw.

A used i this paragraph 20, " Hazardows Substanees”™ are those substances detined as woxic or hazardous substances -
Environmental Law snd the tollowing substances: gasoline, kerosene. other flammmable or toxic petroleum products, tovi
pesticides and herbicides, volatile solvents, materials contiining ashestos or tormaldebyde, and radioactive matenials. As usad
in this paragraph 20, "Environmental Law” means Tederal laws and laws of the jurisdicion where the Property is located tha
relate to health, satety or environmental protection.

NON-UNIORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice o Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to curc the
defaull; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure 1o cure the defaull on or before the date specified in the notice may resull in acecleration of
the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any
other defense of Borrower to sceeleration and sale. IF the default is not cured on or before the date specified in the
notice, Lender at its option oa ceguire immmediate pavment in Tall of all sums sccured by this Security Instrumen
wothow Surther demand ane =y (zvoke the power of selc acd any other remedies permiticd Dy applicalile las
Lender shall be entitled 1o collect all :xpenses incurred in pursuing the remedies provided in this paragraph 21,
including. but not fimited 1o, reasonable attorneys” fees and costs of title evidence.

Il Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in paragraph 14, notice
of Lender's clection to sell the Property. Trustee shall give notice of sale by publie advertiserent for the time amd in
the manner prescribed by applicable faw. Trustee. without demand on Borrower. shall sell the Property al public
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auction to the highest bidder Tor cash at such time snd place in Tate County as
Trustee designates in the notice of sale in one or more parcels and in any order Trustee determines. Lender or its
designee may purchase the Property al any sale.

Trustee shall deliver to the purchaser Trustee's decd conveying the Property without any covenanl or warranty.
expressed or implicd. The recitals in the Trustee’s deed shall be primn Tacie evidence of the truth of the statements
made thercin. Trusice shall apply the proceeds of the sale in the following order: (a) Lo all expenses of the sale,
including. but not limited to. reasonable Trusice's and attorneys’ fees: (b} to all sums sccured by this Security
Instrument: and (¢) and excess to the person or persons legally entitled to it

22, Release. Upon pavment of all swms secured oy this Sceurity Instrument, Lender shall soeeel ihis Securily
Instriment wathout charge o Borrower, [ Trustee is requested o cancel this Seeunty [nstrument, all notes evidencing debl
secured by this securty Instrument shatl be surrendered o Frostee. Borrower shall pay any recordation coests

23, Substitute Trustee. Lender. at its option, may from Ume to lime remove Jrustee and appoinl o suecessor trustee 10
any Trastee appointed hereunder by aninstroment recorded i the county in whach this Secunty Instrunient is recorded.
Without conveyvairee ol the Property, the suceessor trustee shall sueceed wooabl the title, power and dunes conterred upon
Trustee tieretn and by applicable Jaw.

24, Riders o this Sccurity Instrument. [ one or more riders are execnted by Borrower and recoraed together with
this Sccuniy [nstrument, the covenans and agrecments ol cach such rider shatl be incorporited into oad shall amend and
supplement the covenants and agreements of this Sceurity Instrument as it the riderco were o part of this Seeurnty Instrument.
[Check applivable boxes)

D Adinstable Rate Rider D Condomamum Rider [ } 1-4 Fannly Rider
D Gradied Payment Rider [::I Planned Unit Development Rider [ ] Biweek s Pavient Rider
7 | - 7 al |
- Balloon Rider KRate Inprovement Ruder [_J Sccond Home Rider

[ CAnheros [speeaity |

RBY SIGNING BELOW, Borrowwer accepts and agrees 1o the terme and covenants contained an pages Fthrough 6 of this
Security Istrument and in any ridenisyexecuted by Borrower and recorded with i

{Selh e (Scal
Borower Charles W. Parker -Bomow er
e e PR 1t B .. _iScab
-Borrow o -Bommow er
—— N (Seab U ¢Seal)
Kare Bemower
Witness: Wonee
STATE (H- MINSINSIPPL DeScto County ss:
On thns >7th day of DJetober, 1999 personably appearad belore nie, the
undersiened zuthority inand for wiid Couney and State. the within named Charles W. Parker IT
Lty
-~ ?\\\\::QQV@KM\\ ledewd
that ke signed and delivered the Toregoing insteumment on the day and vear erein mcnlion‘té", Y
| ‘ R Fomar,
K .
Citven under iy hand aind seai o othce, i ¢ I |
: ' E ) _g_: i
My Comnission expires: . o~ —Otee, . et *‘ T
rgé b raes iry Pu w
1 M\sslss\ppl A Le g BRIAN L. DAVIZ Q‘o 00°
public stele © 200 nc. . """qu-u" _
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